m2: +(5(72 /1$<+,6+(9$"'
$))25" $% ( +286,1* )25 $//

3523(5 <($5 &

[ HFVMRQDY 7HW . LlQIV - LQIV KAVB (Y KAVBCy
/ XNH * DDWDQV

) REXV7H W / XNH

© KHQWHGD VA GDUIRUKLP VR EHVBNHR XS KHVHAKLYIDFHVRIJRVR-HX\VDBP  $ QGKH
VHOAP HAHJHYDKHDGR KIP 2 QWHUZ D\ WWH HOMUHG D YLAHR VKH6DP DUVEQVVR P DNH
UDO IRUKIP  EXWKH GAGQRMHHYHKLP EHFDXVHKLY | DFHZ DVVHARZ DUBY - HX\VDBP

© KHQKLVGAVALSOV-DP H/DQG-RKQVDZ IWWH \VDLG “/ RUG GR\ RX Z DOAKVVR FRP P DQG I LLHVR
FRP HGRZ QIURP KHDYHQDQG FRQMP HWHP [ 90AMKHWUGHS DQG UHEXNHG WP 7 KHQWH
Z HOARQ VR DQRIMHJYLGIIH

$VWH Z HHIRQI DRQ WHURDG \RP FRHVDLG\VRKLP *, Z LAIRARZ \ RX Z KHHYHJ\ RX JRp

$QG-HXV\VDIGVRKLP ) Rl H/KDYHKR®V DQGELLGVR WHDLUKDYHCHAV EXWKHBRQR 0 DQ
KDVQRZ KHHVR @ KLVKHDGH 7 RDQRMHIKHVOLG *) RIBRZ P Hu %AVKHVDLG “/ RUG ILYAGIAP H
JRDQGEXU P\ IDMHJU 9XWHXV\DLGVRKLP */ HMWHGDGEXY WHURZ QGHDG EXVDVIRU
\ RX JRDQGSIRFDMIP WHNQIGRP R * RGp $QRIMHMILG *, Z LAIRARZ \ RX / RUWG EXWGIWP H
ILUAWD: |DUHZ HDRWRHDWP\ KRP Hi  -HXVMVDLGVRKLP ~ 1 RRQHZ KR SXW D KDQG VR iKH
SARXIK DQG GRR\WVEDAN LV I IWRUWHNLQIGRP R * RG
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$ @VIRUWRHZ KRGYI\HZ LENGCHWDQG FMOHG/ROWHUBHGY : KHOWHP RQQ) GY QV WH SHURP IWEHDXAHIVYLQ WHU
SRZHU 7KN FRYHWLHDY DQG\H] HWHP  KRAH/ DQGVENAWHP [Z D WH  RSSUAN KRAHKRTEHUDQG KRAVH SHREBIDQGWHIU
LQKHIMIGRH 7 KHHRH WD VWH/ 25 1 RZ , TP GYIMQ) DIDOQWNMYICP 1O DQHIAURR Z KIFK\ RX FDQGRALHP RYH\ RAUGHRW
DOG\ RX \KDODCRAZ DN KDXIKWD  1RUMZ L@EHDQ FAOAP H

0 LXK

7 KHZ LINHGAZ DI, GRZ Q UKH/DQG YRR MINHP XS DIOIQ * RGFDWWHP RAR WHUBHTHY 7KH Z LOQRABRNRQ UYHY WH

WP VIGZ 1QJ ZIW KRN DQGRXUBY 7KH Z LAILYHECANWHIUKWR WHUVRO DOGZ L@CRAZ DB IWGZ Q 1URP WHSIRIVR \WHU

WDAQ) WH Z LAIHARHOWR P HOWV) RUWH  KDYHFUXWKHG DQG CEDQARFG WHSRRU WH - KDYH\VH] FGDKRAHWDMNH GG QRAEXLES
-RE

, ZI@HARHIQ-FHXA\BP DRGGIKWOP\ SHRSB CRP RHVKBODWHVRXQGR Z HEIQ) BHKHOLGLOQ IWRUWHRY R GVWWHY 1 RPRH
\KDDMHHEHLQ WD LQ BOAKDADYH/EVDIFZ. DV RUBQ RB SHIRY Z KRR/ QRAMYHRAMWD A HAP H IRURHZ KRGH/DADKXQAHG
\ HW/Z LOEHRRMGUHGD\ RAW DOGRHZ KRIDIWV\KRWNR DKXQAHGZ LCEHRRMGUGIFRXUAG 7 KH \KDTEXUG KRAMY BQGLCKTHW
WH WH \KDOBDQ/WCH DBy BOGHAMHUIIW 7 KH - VKBICRAEXL@ DG DCRMHULKEE WM \KDDCRABDIQNDQG DCRMHUHDMRU
MNHWH@ VR DWHHWKDODWHA@ VR P\ SHREBIEH DQGP\ AKRHQ KDY HWR WHZ RNR WHUKDQGY/

, MOEK

" RQRABW RAUKHDWEBHWREDBG  %4-IHHLQ* RS BHIHYHDORIOPH ,QP\ ) DMHUVKRAMHWHHDHP D) & HOXY SOHRY 1 W HH
QRMR Z RX@, KDHWG\ RX WD JRRSUHEDHDSOAHIRA X' $ Q6L , JIRVRSUHEDHDSORHIRN RX , Z LAARP HEENDIDQ DG
Z LM\ RAVRP A VHD \RWDWZ KHH, CP WHH\ RXP D' EHDOR
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685,3785( &2 00 (17$5< 9 KDAGRH/IW HQWRIRTZ -HXV *7RIRTRZ 1 LVDNA FRGFHBW
WILRXIKRXW XNHVIRSHODQG/ XNH  RITHY RXADMDQVZ HY VR WL TXHY
%< &+5,6 /.8 % (56 5(6($58+ MRQ ) RJ-HXV: GAMASGV IRTRZ LQJ -HXVP HOQVEHQI VHOANRWH YLADI H/
$6628,37( 1&&2818&,/ 2) &858&+(6 DG UHILQI RQWHKRSMIDN R RKHY VENQJ * QRMILQT 1RU\N RXUNRXLLH
RV QRUED) QRUBLIHXG QRUP RQH - QRAHYHRDQH WD WYQHL
) RERZ LQJ -HXVHRLOYR 1 HIQ) WHKXQIU FURZ G \RP HMLQ) VR FDWHYHD Z KHODIDWH. KDYHLVILYH®OYH/DOG \E R
JAY ¢ % IRMRZ LQJ -HXV 3HMULYDEGIVR GHFOUIHWDAKHLY WHO HMIK R * RGu ) R®Z 1QJ -HXVP HXQV
VENQJ XS WHRRW?2 WHHSIWP HR GQ] RCHV A HLQRIGHMADYHIW , QRXUSDWRDIHIRUMRGD,  -HUXVHP SKDJ] HY/
WH WDGELFDOGHYRARQ UHTXUWHGWRIR@RZ. KIP 7KHHLVR UIRRP |RUKHGEILQ) EHV EHFDXVHIRTRZ LQJ -HVXVP HDQV
DEDQGRQQ) QYHVR HRXUW 2 DVHRXUW IRXQG LOKRP HY LQWDGMRQ IQIDP 1O~ 7KHILWMEZ RX@ EHIRTRZ HJP DNHY
DVSRQEGHRXY HOMXVDWE RITHJR XQFRQGMROHS DABILDGRH -HWXV: VREHIQ) DOVZ HUGLLYHVKRP HWHJWDYLW R
GLMASBMKLS 7KHERQR 0 DQLHYURXW KHQYHVWH@HR DKRP HBMW/Z DQGH.HJ KDYLQ) GRVKHWMJ QRKRP H QR
IDP 1O 2 QROHR WHWILQI VWDASHRS®I XVXDW FROAGHIJHM XIMWIRURGIQDY @A H RZ KHHWR @ KIVKHDG - ( YHQ
WHDQP DYDHEHMUR L $ GFKRU S * G DOGKHIDQ GHDM DOG VHYDOWRRG WHHDIHWHSDLDGR] H/R D
QHVSHWWRMRZ 1Q) -HXV

: KHRZ HUHDG WY SDADI HWURXI K WH GV R WHRRQWP SRIDY DMXHR KRP HBWQHW DQG WHRIMV1LQ O 1 RGEE®]
KRXMQJ DGUIHHWHAR P DIH/ARP VWRWHIRH -HXVVD VKHHWDAZ KIGIHYH) DQP DYKDYHKRP HY KHKDVQR
ZKHHWR® KWVKHXG + HKDVEHRP HKRP HBW DYDIWDQW : KDAGRHY WP HDQWIR@®Z WHRQHZ KR MDD EH
AP HKRP HBWIRURXUMONH' @ KDAZ RX@ IWBRN INHWR TRERZ. -HUXV VXK WIDAHYHQ) RXUKRP HY EHFRP HVDQRMDUHY
IRUWHSRRU WHRSSUIHMHG WHKRP HBW' ' RZ HKDYHWHP RIDAP DI LODARQ R HQYIMRQ RXURKXURK EXLEELQI VDV
VKHWMUIRUWRWHZ KRCQHG W ' RZ HKDYHWHFRXUDI HVR FKD@BI H WHVMKRAMUHY R RXUMRAHN WDNCHYWIED

P DNHWRP HUFRK DQG RMHY/SRRU $ QG GRZ HUHDD WKWWHUXY HORXI K VR LHRXQFHRXURZ QVRXUAHVRE VHEXUW
7KLY VRDFRRWMD GMVASEIMKLS LHRQDMYWILRXIKRXW XNHVIRVSHOZ KDAP LJKWWERRN INHLOQ RXURZ Q @YHY'
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B RQWHWEI R + DEMBY RU+ XP DQW KDVHIDE®G P HWR UH GRAVTXIMD ELVRQ
WHSUREGP R LQDGHTXDIMKRXMQI DQGKRZ WV SDWR ELIJ HIMXHVWDAH-S SHR
SBILQSRYHW + HHDW DELIVWKHI RFXVFRQAMXH/VR EHZ RNLQU WZ DG DZ RUGS R
&+85&+ 5(/$7,216 +)+, GHHWKRXVHV I RUHYHY RH < HAEXIGBLQU KRXVAYLY DOR D YHKLE®! I RUDP XFK @UIHJ

JRDO WM RUP DARQDCDQG VWWILCDEGIFRP P XQW GHYHISP HOV . H HBP HOWR
WILYWDQV RIP DARQ DQG GHYHIRSP HIAZ RIN DLHVR SURP RMWHEHAMP HWR SHRSBIVSILWYO® SK\ MDD \RADD HRQRP L
FD@ DQG HP RARQDED \R QMO VRWHIHIWOH-GVR WHSHRS®IDQG HP SRZ HMKHP R P DNHRKDQIHY VR SLRP RM UHFRQALIDARQ
DRIRWHNQLF UDADOHARQRP L VRADO QDARGDO UHDI LRXY SROWFDO FX@XUDCDQG RIKHUEDWHY 1Q RUGHMRVRYHWHHYHY GD
DKHVIDAHG B\ FRP P XQMEVHYHY Z KHH VR SURP RMGFDOBOGHIKLS 1Q RUGHVR IXDUIDQMHERQ OAQ) WM RP DARQ DQG
VRVKDUHDQG GHP ROMDMUHASHRAKOMEZ DUBWKLS R DAKXP DQ HARQRP LF DQG QDMUDOUHRXURHY

-HVX\; WORKLQJ DQG SUDPAFH DUIHWHJI XIGLQI SUQA.S®NDQG WHP HDWKUHP HQWRUWLYZ RIN Z KHKHULQ %41 LORUL RUN & DR
Q@D  &KXUAKHVFDQ EHSDUWAR WHVROMRQVR WHKRXMQI FUMVWIRXIK P DQ. FUDAYHP HMRGV SWRYLGIQJ P DMIDOR KHS
VKHIMUWHKRP HBW LQYHIQ LQ HEXFDARQ H I RUVWIDWSURP RIMWH GHYHERSP HIANR SHRS®IDQG FRP P XQMHY/ YRXQMHUQJ
Z W + CEMDARURWHUKRXMQI P LQMAHY RUDGYRADAQ) | RUMVSRIAHY WDNQRUHDVH DAFHW VR Dl | RUGDE®IKRXMQJ DG VKHIMU
I RUWHKRP HBW

,Q SDUAEX@U FAKXUFKH/FDQ S D SURSKHAE URBIDQG UDMVHHMLFDOTXHMRQVZ KHQWH FRP SGf MHVR KRP HBMGQHWDQG LQ
DGHTXDMKRXMQJ DIHEHQI H DP LlQHG  : KHQFRQI URQIMG Z W Gl LEXAOVK DB HY | LIADQG | RUP RUMAKXUAKHY P XWWDE D V
DILLP WHGLIQW R HYHY KXP DQEHQ) DOGWHUIKWR HYHY SHYRQ VR DKDEMMKDANDIRZ VKIP RUKHARJIWRZ LQRDD RG
IOMIGHG : HP XWDOR UP HP EHUWDWNY RG GZ HIWLQ HDAK SHYRQ HYHQ WHKRP HBWRQHOANLQ) DSTFHWR@YH  $ V\AUS
WUHUHYHDY “ * RG FUHDWMG KXP DQNIQG LOQ* RGVIP DIH1 * Q

& KXUAKHY VKRX @S DOR SRONRXVIKH HFRQRP LE LOHTX DDAV WDNFUHDM SRYHIW  98XLGBQ)VWDWAKHIMUQR ROHWEG LQ | LRWVR
SHRS®IZ IWRXVWMHVKHIMUR DURR 3HRSGIZ IW QR SCFHWR @ WHUKHDGYDIHQRWIUILRP WRHQYLQ LOP LCRQ GRMU
KRP HV 6XAK GIEKRWRP \ LVIDUILRP EHQJ WHUAX®R DOAN R UARXUAHY IDKHU IWERZ VILRP WHXQWWGMMEXWRQR
JRRGVWDW RG LOMGHG | RUDD

-HXV\RT KLY GVAS®Y WHSRRU\ RX Z L@KDYHZ W\ RX DZ D {1 0 DAKHZ , OM.SUHAQ) WHHZ RUGVDVDEGWMQ
UDWHUWDQ DQ LOHYIVIE®I DQG KRSHBW HYHQXDIW -HXVID IQ) “ 1 RZ WDW-P SK\ MFD® JRQH 11QG P HDP R \WHSRRU
LODLODMWHUUDIW DQGZ RINZ W WHP VREUQ) DQHZ \RAHN LQRH IMMOFHP |, QWHIRFXV GRARQDY W WRURGD
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-HXV\D, VIKDAKHBRQR 0 DQKDVQRZ KHHWR @ KIVKHDG ( YHQZ KHQ-HXVADP HIQRWHZ RUB WH.HZ DVQR S@AHIRUKLY
IDP 1O LQWHLQQ / N “HXV: Z RGV - QRSOFH\R @ KLYKHG p UH GRAKMHGDLO U-DOV R P DY 1Q1 RUN & DLRIODDQG
DURXQG WHZ RUG , QWHHKRP HBMWDQG P DU LQDT HG SHYRQV & KUMADQY DUH FDIEBIG VR UHRI Q) H& KUMAKLP VHD 1 -HUXVADQ
EHIRXQG LQWHODWR WHH WHQ WHM.QI BIP RIMHUZ KR FDQQRABD. WHUHMMHKRP HBW P DQ RQ WHWHHARUWHHTH.O

P DQZ KR FDQ QR B HUDI IRG\R W LQKLYKRP HOUHD@GFDLQDARQVR &KUMAE  HDUHFDEBG VR R HUWHP GRYHDQG MVAFH

0 RIHXQFRP P RQZ VGRP 1RU. LQIGRP EFKDYLRULVMEXIKVE, -HXVIQWHIDP RXVEH.P RQRQWHO RXQW -HXV: | RTRZ HYDH
QRARFRQRP \RWHZ RUTS EXWIHWR EHDIHQWR FKDQUH %BMWHG DUHWH SRRULQ\SILIW WRVHZ KRP RXUQ« WHP H\« WRH
Z KRKXQUHUDQG WILWWRUWI KWRX\VQHWA WHP HIAIX@ WH SXUHLQ KHDUA \WH SHORHP DNH WRVHZ KR DUHSHYHRX\MG EH
FDXVHR W KWRXAVQHW 7 KHVHDUHWH YDOXHV\WDAZ L@HP SRZ HIWRHZ KRIRTRZ KLP VR EHWHVDOWR WHHDUM DQG @ KWRL \WMH
Z R  7KHHDUHDOR WHEHKDYLRY/\WWDAZ L@EUQ) |RUN WH. LQIGRP RQHDUK DVIVA/LQ KHDYHD

$ QXP EHUR FKXURKHVIQ 1 RUM & DURIOD DUHDGGUHMQ) WHSUREGP R KRXWQI GO UHI IRQD® DQG JBED® 0 HP EHYVR

0 \ HY3DWN 3 UHE\ WLIDQ & KXUAK DUH FXUHM® Z RUINLQD VR DWIMA- DELVIME KDURAMZ LW WHFROMAKPARQ R P X1 DP LO KRXV
LQU Z KLBIDOR SWRYLGIQI BDGHIKLS LQWH FROMKPARQ R DKRXVHRQ D VAKRRCFDP SXV ,QDGGMRQ 0 \ HY/3DUN KDVDJ UHG R EH
RQHR VHYHLDOBOG \VSRQRLY | RUDQ LQMUIDIW EXIA DQGWH  H SHAWR MRLQ QXP HIRXV RIWHUL RUA & DURTIOD AKX UAKHVYLQ EXLABQU
VHYHDCKRP HY1Q ( OBDOYDGRULQ-X® R © RUNLQJ Z W WHP HP EHYR 0 \ HY/3 DN LQ( O5DOYDGRUZ L@EHVHYH.DCRMHU
FKXUAKHY DP RQJ WHP P HP EHYR :  DAWVEWHADSWIIAR KXUFK 1Q' XWKDP / IWBVRQ 8 QUMG 0 HMRGIMAR KXUK DQG $ SH

8 QMG 0 HNRGIWEKXUK 6RP HR \WHP KDYHEHHQ VHOGIQ) WEP VIRU\ HDY/WR EXLAES VP S® FRQAHME®GAN KRP HVLQ\P DD
WZ QVDIIHAMG B\ KXUIFDQHY HDUMTXDNHY DQG WHQQI HIQ) HIHAWR D®&Q AYLOZ DU

7 KHHVDP HARQJ UHI DARQVDUH DOR DGGIHMQI KRXMQI QHHEVED®  7KHS$ SH. 2 XWHIFK 6HYLFH3 URVIAWZ. DV HAEEDKHG 1O

) RURQHZ H-NHDFK \IXP P HJ \ RX\W DQG DGXOVIURP \HYHIDORAKXURKHYDRIRW 1. RUK & DURTID FRP HVRIHMHVR IRP DFRP
P XQW R Z RINHY\R P DN\HUSOWRQWHKRP /R QHHG\ SHRSBIIQ$ SH 1 HZ + L@DQG + R 6SUQIV :  DMWEWHIDSWAN
P HP EHWI RXQGHG WH+ DEMBARU+ XP DQIW FKDSWULQ' XUKDP DQG KDYHMQPHEHHQ LQYROYHS LQ KHSLQU EXLAS QXP HIRXV
KRP HV &XUHMD : DWEWHDSWAMYVSRQRIQ) D+ CEMMKRAVHWDWZ LEKHS DICP LO GAVSOAHG B\ + XUIFDQH. DAUQDWR
UHEXLGS WHUQYHVLQ' XUKDP

0\ Z RINZ LW + DEMDNQYRYHY FRQQHAMY) FKXURKHVZ W JUHDMUP DIMUDCUHVRXURHY VR FRQJ UH) DARQVZ LWL 1HZ HUVKFK DWHIVLQ
DFRP P RQP IMRQWRVHYHWHSRRU ERM LQWHS QWG 6VBMY DQG LQ FRXQAIHVDLIRXQG WHZ RUGS 7 KH SURFHWHP SRZ HY/WH
GFDCKRWSDIZHY Z KR EHMNQRZ WH GRFDOQHHGV Z KL DOR MRLQLQ) FKXUKHY DFIRW LOWLODARCQDCERX QGDUHVVR Z RUKLS R
JHNHJ VR HOFRXDJ HDQG GO LRP HORK RMHUDQG VREHLQFRP P RQVALYLFHVRRKHY 7KHWR IVVHHQ) KRZ. -HUXV & KUMAKDY
VRXFKHG KHDUV DQG WM RUP HG QYHVRQ ERW MGHVR \WH SDUHUIKLS

8 GIP DMD WHWDQURIP DARQ R RXUFRP P XQMHVLYDJIUWURP * RG DJIUWNDAFRP HVIQWHIRP R \E RIQMIHDMG FRP
P DQGP HQW ®YH* RGP RIHWDQDQ WIQI QG ®RYH\ RXUGHIKERUDV\ RX Z RX@\ RXUHD $V* RGVSHRSBIJIRZ LORWLY

. IQIGRP YIMRQ WH DUHDEGIVR SXWIYH/ UAVRXUAHVDQG LP DI LQDARQVRZ RINVR GHYHERS P LQMAMHYWDASURGXFHERQ) OMWAQY
FKDQIHV % SXWAQ) * RGILUAMZ HFDQ EHAMUEUQ) RXUQHIKERUIQR YL  7RIHKHJ Z HFDQZ RIN\R HP SRZ HJDERP P XQMEY
R DFKIHYHWHCEXQGOQAM HWDW RG Z DQWIRUXV D@D

5(63216,9( 5(%' .1+

2 /| RG B\ Z KRHRRWDTHP W LVEURXI KWR DQ HJG

%4HON GRZ Q WHZ DAY WDNHSDUDM XV

+ H3 XVXQGHIMIQG KRZ \RWDUGRZ QWHIRWP HUWLQIV

6KRZ XVKRZ \REUQJ UHOHZ DOR\ RXUZ RUTB

$ Z DNHQLQ XVWH SDMRQWR GUHDP

* XLGHXVDVZ HVENHWP DEDMBYWZ DG JU-DAYIMRQV

: HDWWDW RX JLYHXVZ INGRP  DQG VAHI W

3 DAHQFH DQG FRP SDWMRQ

/ RG Z KRADQP DNHDDMIQIVQHZ  RSHQRXUH HY

/ RAKVVHHLQ RXURZ Q FRP P XQUWHV DQG DURXQG WH.J GREH WRVHZ KR DUHZ LWMRXVWAKHIMU
7RGD. Z HAWKS R\ RX WRVHZ KR\ HOLQ | RUDMP S®I GHFHMDQG Dl | RUGCE®! SOFHVR FDAKRP H
* LYHXVARXUDIHWR IASRQG

$VZ HILYHR RXUHYH/ GWKVEHJIWDM XA RUWRHZ KR ILYHWR XV

% WHSRZ HJR \ RXUG SLLIMP DNHXVRQH

$PHQ
IUFP WH , QMCDARIO D R 3WD HUDQGS FARD IRU+ CEVBAR U+ XP DQW pZZZ KCEVOARD FUSE QD SA
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